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Memorandum 

To: 

From: 

Subject: 

Hafa Adai! 

Rennae Meno 
Clerk of the Legislature 

/'/_,/L~~· 

Senator Rory J. Respicio/ 
Chairperson of the Committee on Rules 

Fiscal Notes and Fiscal Note Waiver 

Attached please find the fiscal notes and fiscal note waiver for the bill 
numbers listed below. Please note that the fiscal notes and fiscal note 

waiver are issued on the bills as introduced. 

FISCAL NOTES: 
Bill No. 300-33(COR) 
Bill No. 303-33(LS) 
Bill No. 304-33(LS) 
Bill No. 305-33(LS) 

Bill No. 306-33(LS) 
Bill No. 307-33(LS) 

Bill No. 308-33(LS) 

Bill No. 313-33(COR) 
Bill No. 314-33(COR) 

Bill No. 315-33(COR) 

FISCAL NOTE WAIVER: 
Bill No. 318-33(COR) 

) 

) 

Please forward the same to MIS for posting on our website. Please contact 

our office should you have any questions regarding this matter. 

Si Yu'os ma'ase'! 



Bureau of Budget & Management Research 
Fiscal Note of Bill No. 303-33 {LS) 

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500.000) TO THE GUAM VISITORS 
BUREAU FOR THE HOSTlNG OF THE .FFSTIVAL OF PACIFIC ARTS. 

FY 2015 Unreserved Fund B•dance 

FY 2016 Adopted Re\'etmts 

FY 2016 Appro. 

Sub·t{lt11l: 

Less appropriation in Bill 

Total: 

One Full Fiscal Ye11r 

General Fund 

FY2017 Tourist 
ttrad:iOD Fund II 

Tot1tl 

so 

FY20l? 

Sl,500,000 

L Dou the bill contain "r.venue geotrating" provisions? 
If Yes, see attuhmtnt 

FY 201S 

2. h amount appropriated adeq11.at«> to fund the intent of lhe appropriation? 
If no, what is th• additional amnnnt required? S 

3. Docs tht Bill establish H new program/agency? 
If yes, will the program duplicate n:illting programslsgtociu? 
b lbere a fe<Ural m11ndat• to establish tht program'2gcncy? 

4. Will the c11actme11t of this Bill require new physical racllities? 
5. Was Fiscal Note coordinated with th«> affected dept/agency? If no, iodlute ruson: 

I I Requested agtncy comments not rneivcd by due date 

nitlysl: ____ ll!J-_____ _ 

Matthew uinata 

Fo<>lnote.: 

Ix /Other: 

23,879,191 

$23,879,191 

FY2019 FY 2020 FY 2021 

so 

so so 

0 

I I Yes Ix I No 

If NIA Ir.I Yes I I No 
!xi NIA 

Yes /xi No 
lxJ NIA I Ye.. I I No 

I I Ye.~ Ix I No 
I I Yt'S Ix I N1> 
I I Yes Ix/ Na 

FN was not requested of GVB. 

11 Bill 303-31 (LS) proposes to appropriate a total of $1,500,000 from the FY2017 Tourist Attraction Fund (T AF) revenues to the Guam Visitors Bureau. The 
FY20! 7 Executive Budget proposes to collect $39,395.581 in T AF revenues which is a two percent (2%) increase from FY20l6's $38,623,I 19. The TAF 
proje<:tions as of March 2016 is at $39,994,435, 3.5% above adopted revenues. However, it should be noted that projected FY2017 TAF revenues are fully 

arked. Should the proposed legislation become Jaw, it may reduce funding for GVB projects and/or its operation.~. 


